Growth Consensus Difference last

NH State Business Revenues over prior YTD Rev Committee Consensus and
RG 2016 rough January 2016 vs  Last growth
2015 over 2014 .. estimate 2015 estimate "RG-new”
Business Profits Tax 3.3% e 15.6%
Business Enterprise Tax 2.1% S 14.9%

Total Business Taxes 1.1% 5.2% 15.4% 3.2% 2.0%
Meals & Rooms 7.2% 7.2% 7.0% 7.4% -0.2%
Tobacco 0.6% 0.8% 0.0% 1.9% -1.1%
Liquor 21% 1.9% 1.6% 1.9% 0.0%
Interest & Dividends * 20.8% 4.9% 6.0% 3.7% 1.1%
insurance * 20.6% 1.6% 0.0% 3.2% -1.6%
Communication ** -3.2% -9.5% -10.1% -8.9% -0.6%
Real Estate Transfer 10.9% 12.9% 15.1% 14.5% -1.6%
Courts -1.5% -0.7% 2.6% -2.2% 1.6%
Securities Revenue * 4.7% 0.3% 0.7% 0.0% 0.3%
Utilities * -3.2% 1.5% 2.9% 0.0% 1.5%
Beer 3.1% 2.4% 1.2% 2.3% 0.1%
Dog Racing 3.3% 4.7% 15.4% -3.2% 7.9%
Other * -0.4% -2.2% -6.6% 2.3% -4.4%
Sweepstakes Net Income * 2.5% -0.9% -0.3% -1.6% 0.7%
Tobacco Settlement -0.9% -1.9% -1.9% 0.0%
Utility Property Tax * 14.5% -2.9% 3.2% -9.0% 6.1%
Property Tax Retained Locally ** -0.1% -0.1% -0.1% 0.0%

Traditional Taxes Subtotal 4.0% -- 6.7% 2.6%

Tax Amnesty 46.3%
Recoveries 42.6% - 84.8%
Total 4.0% -- 7.5% 2.8%

Estimating Procedure Used

50% 2015 growth +25% YTD growth + 25% Last growth estimate
*50% YTD growth + 50% Last growth estimate used when YTD very differrent th
** used last growth estimate due to lack of other timely information




Interest and Dividends - Breakdown of Components

Total Filers | Tax Year Interest Int % of Total Dividends Div % of Total Tax Exempt Exmpt % of Total Distributions Distr % of Total Total Income
76,830 2008 $ 2,294,886,446 51.51% $ 1,167,178,780 26.20% S 430,190,872 9.66% S 563,027,336 12.64% $ 4,455,283,434
69,398 2009 S 1,563,242,866 42.50% S 897,753,346 24.41% S 388,712,071 10.57% S 828,204,670 22.52% $ 3,677,912,953
63,480 2010 $ 1,269,038,407 38.27% $ 986,109,555 29.74% S 384,638,135 11.60% S 676,401,414 20.40% $ 3,316,187,511
60,744 2011 $ 1,054,467,423 32.40% $ 1,110,002,096 34.10% S 383,651,036 11.79% $ 706,870,475 21.72% $ 3,254,991,029
59,209 2012 S 1,375,060,755 36.36% $ 1,377,085,013 36.41% $ 379,072,004 10.02% $ 650,552,376 17.20% $ 3,781,770,148
52,456 2013 $ 1,335,622,067 40.45% $ 1,040,760,557 31.52% S 324,305,051 9.82% $ 601,092,660 18.21% $ 3,301,780,334
53,738 2014 $  1,007,204,027 30.60% $ 1,209,149,133 36.73% S 285,173,039 8.66% $ 790,133,284 24.00% $ 3,291,659,483

Tax Year Not Taxable Subtotal Deductions Adjusted Income Exempt Amount NH Taxable Income Tax Amount

2008 $ 2,316,482,608 | $ 2,138,800,826 | $ 268,754,400 | $ 1,870,046,426 | $ 54,547,200 | $ 1,898,891,672 | $ 94,844,058
2009 $ 1,775,935,845 | $ 1,901,977,106 | $ 243,530,400 | $ 1,658,444,037 | $ 50,787,600 | § 1,636,602,480 | $ 81,810,079
2010 $ 1,523,397,822 | $ 1,792,789,689 | $ 221,061,600 | $ 1,571,728,089 | ¢ 47,343,600 | $ 1,552,090,845 | $ 77,523,349
2011 $ 1,369,985,641 | $ 1,885,005,389 | $ 211,783,200 | $§ 1,673,222,189 | 45,849,600 | $ 1,652,242,513 | $ 82,565,851
2012 $ 2,113,823,936 | $ 1,667,952,847 | $ 206,985,600 | $ 1,460,967,247 | $ 45,901,200 | $ 1,789,446,079 | $ 89,469,721
2013 $ 1,542,618,601 | $ 1,786,631,754 | $§ 189,777,600 | $ 1,569,689,659 | $ 45,711,600 | $ 1,569,546,031 | S 78,478,189
2014 $ 1,336,530,383 | $ 1,975,098,608 | S 195,705,600 | $ 1,765,714564 | $ 47,817,600 | S 1,751,301,689 | S 87,566,204
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Business Taxes FY 2013 through FY 2016 YTD

Returns Estimates
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July August September October November | December January July August September | October | November | December January
B FY 13 Returns| $1,724,137 | $1,795,802 | $4,351,923 | $8,089,769 | $1,870,208 | $1,175,911 | $1,543,350 W FY 13 Estimates | $16,199,770 | $6,649,826 | $77,683,125|$15,625,137 | $6,496,244 | 580,458,481 514,756,658
® FY 14 Returns| $1,887,016 | $1,161,952 | $6,694,303 | $9,186,000 | 52,997,004 | $2,002,919 _$1,617,043 ® FY 14 Estimates | $17,124,035 | $7,736,943 | 586,668,722 (516,376,889 $5,997,617 |$84,167,305| 315,035,077
B FY 15 Returns | $4,464,310 | $2,031,315 | $7,589,051 | $8,542,644 | $1,148,395 | 52,024,067 | $2,038,181 W FY 15 Estimates | $12,785,207 | $7,408,654 |585,467,691|514,151,619| $5,779,317 | $84,164,591|$17,621,362
M FY 16 Returns | $1,409,039 | $1,637,857 | $7,369,002 ' $8,101,649 | $3,478,193 | $3,649,059 | $1,577,680 B FY 16 Estimates [ $14,570,712| $7,165,155 |$596,404,461|517,565,137 | $6,552,206 | $98,559,769($19,141,154
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July August September October November | December January July August September | October | November | December | January
W FY 13 Extensions| $672,366 | $3,714,876 | $2,845,761 | $3,388,775 | %$887,030 | $3,040,182 | $2,243,693 B FY 13 Tax Notices| $797,498 | $4,442,632 | $1,784,170 | $3,096,056 | $674,079 | $2,913,837 | $661,617
= FY 14 Extensions | $4,418,564 | $2,508,596 | $3,275,349 | $1,071,318 | $729,671 | $2,235,180 | $743,137 m FY 14 Tax Notices| $1,796,095 | $1,750,010 | $3,095,122 | $1,875,376 | $2,415,901 | $2,913,644 | $1,103,633
W FY 15 Extenslons| $770,977 | $1,754,288 | $5,231,200 | $1,417,667 | $643,828 | $3,680,215 | $8,275,208 W FY 15 Tax Notlces | $1,701,474 | $702,220 | 51,412,090 | 51,098,428 | $2,173,545 | $2,403,581 | $662,612
W FY 16 Extensions | $993,810 | $3,561,025 | $2,559,399 | $1,258,688 | $1,069,935 | $3,808,840 | $3,417,735 W FY 16 Tax Notices | $1,254,351 | $1,064,584 | $1,150,140 | $2,289,272 | $1,756,503 | $3,634,166 | $830,962
Refunds Net Revenues
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July ]  August | September | October | November | December | January FYTD Revenue FY Refund thru November FYTD Net
WFY 13 Refunds| $1,138,482 | $1,592,569 | $1,501,752 | $1,801,659 | $2,171,193 5941,499 $960,979 a FV13‘ $269,582,913 $10,108,133 $259,474,780
W FY 14 Refunds| $2,403,309 | $1,966,192 | $2,893,722 | $4,003,814 | $12,327,164 | $2,986,484 | $3,585,936 ©FY14 $288,584,421 $30,166,621 $258,417,799
W FY 15 Refunds| $2,258,717 | $1,227,393 | $4,912,062 | $4,745,694 | $9,368,058 | 51,326,006 | $6,448,403 HFY15 $287,143,740 $30,286,333 $256,857,407
M FY 16 Refunds | $2,377,719 $997,997 $3,308,489 | $4,557,200 | $4,393,304 | $2,929,979 | $1,519,813 BFYle $315,830,483 $20,084,501 $295,745,981
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