Governor’s Consensus Revenue Estimating Panel Minutes
State House, Concord, NH
March 21, 2013 at 2:00 pm

Members present:

Gerard Murphy, Governor’s Budget Director (chair)

Karen Benincasa, Department of Administrative Services, designee for the
Commissioner of the Department of Administrative Services

Lindsey Stepp, designee for the Commissioner of the Department of Revenue
Administration

Dennis Delay, New Hampshire Center for Public Policy

Jeff McLynch, New Hampshire Fiscal Policy Institute

Ross Gittell, Chancellor of the Community College System of New Hampshire

2:00pm Chairman opens the meeting.
A discussion regarding the 2013 general budget projections ensued.

Chairman Murphy passed out a comparison sheet prepared by LBA staff. Discussion
ensued on variances between the Panel’s estimates and House Ways and Means
committee’s estimates.

Jeff McLynch asked about the House’s assumptions for Insurance Premium revenue in
their budget projections, as opposed to the Panel’s estimate as well as the final estimate
included in the Governor’s Recommended Budget. Discussion revealed the House
assumed implementation of Medicaid Managed Care, but not Medicaid expansion, and
the Governor’s Recommended budget assumed both Medicaid Managed Care and
Medicaid expansion. The Panel’s estimates assumed neither and utilized the estimates
submitted by the Insurance Department.

Chairman discusses current months’ revenue, as Lindsey Stepp passes out revenue
estimates for March 2013.

Karen Benincasa and Lindsey Stepp discussed where variances exist and possible
attributes for such.

Chairman suggested and the Panel discussed extending invitations to outside experts for
presentations at future meetings, with tobacco tax and real estate transfer tax as the
specific topics mentioned.

Members concur next meeting will be Thursday, April 18" at 2pm.
(Subsequent email correspondence postponed that meeting until, Thursday, April 25" at
2pm.)

Chairman closes the meeting at 2:45pm.



